GROUP
AUDITED FINAL RESULTS DECLARATION AND DIVIDEND
FOR THE YEAR ENDED 30 JUNE 2015

The Board of Directors has pleasure in presenting the
Group’s audited results for the year ended 30 June 2015.

SALIENT FEATURES

13.40%
Profit before tax

11.11%

23.65%

Dividend growth

Cash generated
from operations

FINANCIAL HIGHLIGHTS

OPERATING PERFORMANCE
AND DEVELOPMENTS

Revenue growth

While profits before taxation improved by 13.40% to
R279 358 million for the year under review, attributable
earnings have for the first time, been subjected to the fully
dilutive impact of the significant number of shares issued
for the redemption of the preference shares and second
tranche payments. The result of this extraordinary factor
is that earnings per share and headline earnings per share
(have both reduced by less than 20%) as set out the table
above. There were no material acquisitions during the
year, the growth in revenues being substantially organic.
However, subsequent to the 2015 financial year-end, three
material transactions were concluded, brief details of
which are as follows:
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WAD
Agreements were concluded for the acquisition of various
WAD businesses, the principal enterprise being Pharmacy
Direct which is a designated service provider to a wide
range of South African medical aid schemes. The business
supplies chronic medication under prescribed minimum
benefits and normal chronic benefits to approximately
110 000 patients nationally. Pharmacy Direct was awarded
a tender in terms of which chronic medication is dispensed
on behalf of Government to districts in five of South
Africa’s nine provinces.
SANLAM
An agreement was also concluded with SANLAM Limited
for their investment in AfroCentric Healthcare Assets
a wholly owned subsidiary of AfroCentric. At this time
almost all regulatory requirements have been approved
and we are not expecting any to be declined. The
commencement of this relationship is a proud moment,
for AfroCentric, given that Sanlam is one of the largest
financial services groups in South Africa and that they
have chosen AfroCentric with a view to developing
initiatives into healthcare. It is intended that, the
investment by Sanlam will inter alia, facilitate a platform for
the joint pursuit and expansion of the Group’s traditional
activities, as part of an expanded administration and
managed healthcare business model.
SOUTH AFRICAN POLICE MEDICAL SCHEME (“POLMED”)
AfroCentric has been fortunate to have been awarded
the tender for both the Administration and Managed
Care contracts, with services commencing in January
2016. Polmed Medical Scheme is one of the largest and
most prestigious closed schemes in South Africa with
approximately 180 000 principal members. We are indeed
honoured to have won the tender for these contracts
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and look forward to providing Polmed with our range of quality
services for which we are now well-known and recognised.
All of the above recent developments, will instill positive synergies
to the Group’s general value proposition for all stakeholders, inter
alia, adding scale, enhancing marketing and distribution channels,
significantly expanding its capital base and positively positioning
the Group for accelerated growth.

OTHER HIGHLIGHTS
During the year, The AfroCentric Group announced a strategic
partnership that establishes South Africa’s leading fraud
management solution for healthcare. The partnership sees
AfroCentric’s healthcare IT services subsidiary, Helios and
global analytics software provider, FICO, collaborating to offer
an industry-leading fraud management and payment integrity
platform to all interested medical schemes in Southern Africa.
This software is designed to detect, review, and investigate
suspicious claims and service providers and set a standard in
South Africa for cost-effective quality healthcare with integrity.

PROSPECTS
After several years of hard work in a fiercely competitive market,
AfroCentric have not only developed a successful and sustainable
business, but in association with its new business partners, its
new and expanding client base and the continuing improvements
in system technologies, the Group is mindful of its opportunity
for potential growth and expansion. While the Board is generally
cautious about measuring future prospects, the developments
recorded herein are encouraging features for the Group’s overall
business going forward.

DIVIDEND DECLARATION
The Board of Directors has pleasure in announcing that in addition
to the interim dividend already declared and paid for the year,
a final dividend of 10 cents per ordinary share (gross) has been
declared for the year ended 30 June 2015. Dividends are subject to
Dividends Withholding Tax. The payment date for the dividend is
Monday, 26 October 2015. For further details on the dividend
declaration, refer to the full announcement on AfroCentric’s website
www.afrocentric.za.com.
On behalf of the Board

Dr ATM Mokgokong
Chairperson

Mr D Dempers
Group Chief Executive Officer

Johannesburg
23 September 2015
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This short form announcement is the responsibility of the directors and is only a summary of the full announcement which was released on SENS on 22 September 2015 and can be found on the company’s website
www.afrocentric.za.com. Copies of the full announcement may also be requested at the company’s registered office at no extra charge during office hours. Any investment decision should be based on the full announcement
and audited group results published on SENS and on the company’s website.
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